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Rowan University College of Business
Department of Accounting & Finance

COURSE PROPOSAL - ENTREPRENEURIAL ACCOUNTING

February, 2004
1. Details of the Course
a. Course Title: Entrepreneurial Accounting
b. Sponsors: Stephanie Weidman, Carol Welsh, George Romeo
c¢. Credit Hours: 3
d. Course Level: Undergraduate, 300 level course
e. Prerequisites: Accounting 1T (0503.211), OR Foundations of
Accounting (0503.405), OR permission of the
instructor.
f. Time and Scale of Course should be offered each spring semester.
Implementation:
g. Curricular Effect: This course will be an elective course in the
Entrepreneurship specialization.
h. Adequacy of Present faculty members are available and qualified
Present Resources: to teach this course. No significant additional
operating costs are anticipated to support this course.
i. Recommended Present library resources are adequate to support this
Library Resources: course.

2. Rationale

An understanding of basic financial and accounting concepts and techniques is critical to
the success of any entrepreneurial venture. This course attempts to provide an overview of
these topics to the student. The skill set developed in this course will enhance students’
ability to successfully complete upper level courses in the Entrepreneurship Specialization.



3. Essence of the Course

a. Objectives:
At the completion of the course, students will be expected to:

Generate and evaluate alternative courses of actions to solve business problems,
with the emphasis on the financial implications and risk assessment of
alternatives.

Generate pro-forma financial statements and budgets in order to obtain external
funding for the start-up and/or growth of an entrepreneurial business.

Have knowledge of the basic tax filings applicable to small and mid-sized
businesses.

Understand the importance of internal control processes, and the value added to a
business organization from an effective and efficient accounting information
system.

Understand basic concepts of effective cash management, in terms of short-term
liquidity and long-term solvency.

b. Topical Outline/Content

1.
2.
3.
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Measuring and evaluating financial performance
Cash flow management and forecasting
Managing growth
- Capital budgeting
- Management of credit and account receivables
- Inventory planning and management
Capital structure and leverage
Tax issues for the small to mid-sized company
Internal control concepts and issues
Effective and efficient accounting information systems
Long-term sustainability of the business — solvency and the going concern
assumption

¢. Evaluation of Students and Grading:

Students will be evaluated using the following:
1. Team projects

2. Case Analyses

3. Exams/quizzes

4. Presentations/class participation

d. Course Evaluation:

The success of the course in meeting its goals and objectives will be tested using the
existing outcomes assessment tools, which include the course-embedded skills
assessments. Student Satisfaction Survey. and Student Instructional Report 11.



Catalog Description

Undergraduate Course

Entrepreneurial Accounting (0503.3xx)

This course provides students with the accounting and financial tools essential for
effective decision-making in starting and managing small to mid-sized businesses. It
focuses on the measurement and evaluation of financial performance, effective cash
management techniques, internal control concepts, good decision-making for growth and
long-term solvency of the business. A hands on, project based learning experience is
emphasized to integrate the various financial tools and to assist students in applying what
they learn.

Prerequisites: Accounting II (0503.211), OR Foundations of Accounting (0503.405),
OR permission of the instructor.



SCC#03-04
Rowan University
LIBRARY RESOURCES
to
SUPPORT A NEW COURSE or NEW PROGRAM PROPOSAL

The purpose of this form is to provide a channel of communication between the library and faculty
designing new courses/programs. The information will be used to assess the resources available in the
library, and to identify resources the library should acquire to support the course/program. The
information will also provide rationale for institutional support for library acquisitions

This form should be completed in a coordinated effort between the course sponsor(s) and the
academic department liaison librarian.

» The sponsor(s) complete parts A & D
If assistance is required to complete parts A & D, please notify the liaison librarian.

= Forward this form to the librarian who will complete parts B, C, & E

This form must be completed and attached to the original curriculum proposal before being
approved by the Senate Curriculum Committee

A. College __ Business Department __Accounting & Finance
Proposed by: _S. Weidman, C. Welsh, G. Romeo Date: February, 2004
Course Title: Entrepreneurial Accounting

Anticipated Date for Course/Program Offering: Spring 2005

B. Describe the resources available in the library to support this course/program, including
reference, monographic, electronic databases, audio-visual materials, etc. A summary statement
is sufficient. )
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D. List specific resources that should be acquired to support this course.
No specific resources are requested at this time. Any reference materials on Entrepreneurial
Accounting and/or Entrepreneurial Finance would be helpful to the instructor in developing course
materials for the initial offering of the course.

‘ ™ , E ,

e W)y e R [ aealy

E. Librarian comments and Fecc;mmendation's: %W e geipd0
07;"‘/:7' W %Wlw v Sl p7en E. S



From: Kenneth M. Weaver L
To: Weidman, Stephanie M.

Date: 4/22/04 11:48AM

Subject: Letter

To the curriculum committee

| 'am writing in strong support of the proposed Entrepreneurial Accounting course proposal. The course is
one requested by the organizers of the new entrepreneurship specialization. Students need the financial
and accounting decision making skills proposed in the course. This course will be an elective that we will

encourage our students to take.

Mark Weaver
Coordinator, Entrepreneurship specialization
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